Minutes No. 1/2022 of KONE Corporation’s
Annual General Meeting, which was held at the
premises of Castrén & Snellman Attorneys Ltd,
in Helsinki on 1 March 2022 starting at 11.00
a.m.

1§
Opening of the meeting

The Chairperson of the meeting, Attorney Merja Kiveld, opened the meeting.

2§

Calling the meeting to order

As proposed in the notice to the General Meeting, Attorney Merja Kiveld served as the Chairperson.
The Chairperson also prepared the minutes.

The Chairperson noted that, based on the so-called temporary act which came into force on § May
2021, the meeting was held in such a way that shareholders were not able to participate in the meeting
in person at the meeting venue. They could participate in the meeting only by voting in advance and
by submitting counterproposals and asking questions in advance. No counterproposals from share-
holders were received by the deadline of 7 February 2022 at 10.00 a.m. No questions referred to in
Chapter 5, Section 25 of the Limited Liability Companies Act from shareholders were received by
the deadline of 15 February 2022 at 4.00 p.m.

The Chairperson further noted that voting had been carried out on all of the main items on the agenda
and that, in accordance with the temporary act, it was possible to oppose the proposed resolutions in
every item without a counterproposal. Summaries of the votes cast in advance were attached to the
minutes under each main item on the agenda. Summaries of the votes cast on behalf of the holders of
nominee registered shares were attached to the minutes as Appendix 1.

38

Election of person to scrutinize the minutes and to supervise the counting of votes

As proposed in the notice to the General Meeting, the company’s Legal Counsel Heta Ronkkd served
as the person to scrutinize the minutes and supervise the counting of votes.

4§
Recording the legality of the meeting

It was noted that the Board of Directors had decided in its meeting of 2 February 2022 that the notice
to the General Meeting will be published on the company’s website. In addition, the company had an
obligation to publish the notice to the General Meeting as a stock exchange release. The notice to the

General Meeting had been published on the company’s website and as a stock exchange release on
2 February 2022.
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It was noted that the General Meeting was legally convened in accordance with the provisions of the
Articles of Association, the Limited Liability Companies Act and the temporary act.

The notices to the meeting were attached to the minutes as Appendices 2 and 3.

5§

Recording the attendance at the meeting and adoption of the list of votes

The list provided by Euroclear Finland Oy of shareholders who had voted in advance within the
advance voting period either in person or through a proxy and who were entitled to participate in the
General Meeting in accordance with Chapter 5, Sections 6 and 6 a of the Limited Liability Companies
Act was presented.

It was noted that class A shares of the company entitled their holder to one vote. The total number of
class A shares and the votes carried by the shares was 76,208,712. Each full ten class B shares entitled
their holder to one vote in the General Meeting, however, each shareholder had a minimum of one
vote. The total amount of class B shares of the company was 453,187,148. On the record date of the
General Meeting, the company held a total of 11,224,952 class B shares. Pursuant to the Limited
Liability Companies Act, shares held by the company itself or its subsidiaries are not entitled to par-
ticipate in the General Meeting.

It was recorded that 3,030 shareholders had participated in advance voting. The shareholders who
participated in advance voting held 70,561,608 class A shares and 250,452,643 class B shares, i.e., a
total of 321,014,251 shares. The class A shares held by the shareholders who participated in advance
voting represented 70,561,608 votes and the class B shares held by the shareholders who participated
in advance voting represented 25,044,103 votes, i.e., a total of 95,605,711votes.

The list of participants and the list of votes represented at the meeting were approved and attached to
the minutes as Appendix 4.

68§
Presentation of the annual accounts, the report of the Board of Directors and the auditor’s re-
port for the year 2021

It was noted that, because participation in the General Meeting was possible only in advance, the
company’s Annual Review published on 2 February 2022, which includes the company’s annual
accounts, consolidated accounts, the report of the Board of Directors and the auditor’s report and
which had been available on the company’s website, has been presented to the General Meeting.

It was noted that President and CEO Henrik Ehrnrooth will give a status review and present the main
points of the 2021 annual accounts in the virtual event which is held after the General Meeting and
which is not part of the General Meeting.

The documents relating to the company’s annual accounts were attached to the minutes as Appendix
5 and the auditor’s report as Appendix 6.

The annual accounts, consolidated accounts, the report of the Board of Directors and the auditor’s
report were noted as having been duly presented.
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78§

Adoption of the annual accounts

It was recorded that 321,013,898 shares, corresponding to approximately 60.64% of all of the shares
in the company, participated in the voting, and that the shares that participated in the voting bestow
95,605,677 votes, corresponding to approximately 78.67% of all of the votes bestowed by the com-
pany’s shares. A total of 95,353,682 votes were cast to support the adoption of the annual accounts,
corresponding to approximately 99.95% of the votes cast, and a total 0of 45,907 votes were cast against
the adoption of the annual accounts, corresponding to approximately 0.05% of the votes cast. The
number of shares that cast no votes, i.e., abstained, was 2,060,950.

A summary of the votes cast in advance was attached to the minutes as Appendix 7.

Based on the result of voting, the General Meeting approved the consolidated accounts and the annual
accounts of the parent company for the financial year of 1 January—31 December 2021.

8§

Resolution on the use of the profit shown on the balance sheet and the payment of dividends

It was noted that the parent company’s non-restricted equity on 31 December 2021 was EUR
1,357,142,216.84, of which the share of net income for the financial year was EUR 501,757,193.86.

It was noted that the Board of Directors had proposed that for the financial year 2021 a dividend of
EUR 1.7475 is paid for each class A share and a dividend of EUR 1.7500 is paid for each class B
share. Further, the Board of Directors had proposed that an extra dividend of EUR 0.3475 is paid for
each class A share and an extra dividend of EUR 0.3500 is paid for each class B share. The date of
record for dividend distribution is 3 March 2022 and the dividend will be paid on 10 March 2022.

The Board of Directors’ proposal was attached to the minutes as Appendix 8.

It was recorded that 321,013,936 shares, corresponding to approximately 60.64% of all of the shares
in the company, participated in the voting, and that the shares that participated in the voting bestow
95,605,680 votes, corresponding to approximately 78.67% of all of the votes bestowed by the com-
pany’s shares. A total of 95,446,756 votes were cast to support the proposal of the Board of Directors,
corresponding to approximately 99.84% of the votes cast, and a total of 151,062 votes were cast
against the proposal of the Board of Directors, corresponding to approximately 0.16% of the votes
cast. The number of shares that cast no votes, i.e., abstained, was 78,634.

A summary of the votes cast in advance was attached to the minutes as Appendix 9.

Based on the result of voting, the General Meeting decided to distribute dividend in accordance with
the Board of Directors’ proposal.
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98§
Resolution on the discharge of the members of the Board of Directors and the President and
CEO from liability for the financial year 2021

It was noted that the discharge from liability for the financial year 2021 concerned the following
persons:

Antti Herlin, Chairman of the Board of Directors,
Jussi Herlin, Vice Chairman of the Board of Directors,
Matti Alahuhta, Board Member,

Anne Brunila, Board Member until 2 March 2021,
Susan Duinhoven, Board Member,

Iiris Herlin, Board Member,

Ravi Kant, Board Member,

Juhani Kaskeala, Board Member,

Sirpa Pietikdinen, Board Member until 2 March 2021,
Jennifer Xin-Zhe Li, Board Member as of 2 March 2021, and
Henrik Ehrnrooth, President and CEO.

It was recorded that 319,323,170 shares, corresponding to approximately 60.32% of all of the shares
in the company, participated in the voting, and that the shares that participated in the voting bestow
95,436,604 votes, corresponding to approximately 78.54% of all of the votes bestowed by the com-
pany’s shares. A total of 95,018,702 votes were cast to support granting discharge from liability,
corresponding to approximately 99.86% of the votes cast, and a total of 129,967 votes were cast
against granting discharge from liability, corresponding to approximately 0.14% of the votes cast.
The number of shares that cast no votes, i.e., abstained, was 2,879,431.

A summary of the votes cast in advance was attached to the minutes as Appendix 10.

It was recorded that those of the above-mentioned people who participated in advance voting did not
vote on this main item on the agenda with the shares that they hold directly.

Based on the result of voting, the General Meeting decided to grant discharge from liability to the
board members and the President and CEO for the financial year 2021.

10 §
Consideration of the Remuneration Report for governing bodies

It was noted that, because participation in the General Meeting was possible only in advance, the
company’s Remuneration Report published by a stock exchange release on 2 February 2022, which
had also been available on the company’s website, has been presented to the General Meeting.

The Remuneration Report for governing bodies was attached to the minutes as Appendix 11.

It was recorded that 321,012,945 shares, corresponding to approximately 60.64% of all of the shares
in the company, participated in the voting, and that the shares that participated in the voting bestow
95,605,582 votes, corresponding to approximately 78.67% of all of the votes bestowed by the com-
pany’s shares. A total of 86,105,672 votes were cast to support the approval of the Remuneration
Report for governing bodies, corresponding to approximately 90.10% of the votes cast, and a total of
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9,457,068 votes were cast against the approval of the Remuneration Report for governing bodies,
corresponding to approximately 9.90% of the votes cast. The number of shares that cast no votes, i.e.,
abstained, was 428,443.

A summary of the votes cast in advance was attached to the minutes as Appendix 12.

Based on the result of voting, the General Meeting resolved to approve the presented Remuneration
Report for governing bodies. The resolution was advisory.

11§
Resolution on the remuneration of the members of the Board of Directors

It was noted that the Nomination and Compensation Committee of the Board of Directors had pro-
posed to the General Meeting that the board members’ annual compensation is kept unchanged:

Chairman of the Board of Directors EUR 220,000,
Vice Chairman EUR 125,000, and
board members EUR 110,000.

It had been proposed that 40% of the annual compensation of the members of the Board of Directors
will be paid in class B shares of KONE Corporation and the rest in cash. The Nomination and Com-
pensation Committee had proposed in addition that a separate annual compensation is paid to the
members of the board committees:

Chairman of the Audit Committee: EUR 20,000 and members of the Audit Committee EUR 10,000,
and

Chairman of the Nomination and Compensation Committee EUR 20,000 and members of the Nomi-
nation and Compensation Committee EUR 10,000.

It had been proposed that the annual compensation of the members of the board committees will be
paid in cash. In addition, it had been proposed that annual compensation is not paid to a board member
who is employed by the company. Possible travel expenses had been proposed to be reimbursed ac-
cording to the travel policy of the company.

The proposal of the Nomination and Compensation Committee of the Board of Directors was attached
to the minutes as Appendix 13.

It was recorded that 321,013,260 shares, corresponding to approximately 60.64% of all of the shares
in the company, participated in the voting, and that the shares that participated in the voting bestow
95,605,613 votes, corresponding to approximately 78.67% of all of the votes bestowed by the com-
pany’s shares. A total of 88,958,652 votes were cast to support the proposal of the Nomination and
Compensation Committee of the Board of Directors, corresponding to approximately 93.13% of the
votes cast, and a total of 6,562,641 votes were cast against the proposal of the Nomination and Com-
pensation Committee of the Board of Directors, corresponding to approximately 6.87% of the votes
cast. The number of shares that cast no votes, i.e., abstained, was 843,353.

A summary of the votes cast in advance was attached to the minutes as Appendix 14.
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Based on the result of voting, the General Meeting decided to approve the proposal of the Nomination
and Compensation Committee of the Board of Directors for the remuneration of the board members.

12 §
Resolution on the number of members of the Board of Directors

It was noted that, in accordance with the Articles of Association, the Board of Directors shall com-
prise a minimum of five and a maximum of ten regular members and a maximum of three deputy
members. The number of regular board members during the term that had begun as of the General
Meeting 2021 was eight.

It was noted that the Nomination and Compensation Committee of the Board of Directors had pro-
posed to the General Meeting that nine board members are elected.

The proposal of the Nomination and Compensation Committee of the Board of Directors was attached
to the minutes as Appendix 15.

It was recorded that 321,013,098 shares, corresponding to approximately 60.64% of all of the shares
in the company, participated in the voting, and that the shares that participated in the voting bestow
95,605,597 votes, corresponding to approximately 78.67% of all of the votes bestowed by the com-
pany’s shares. A total of 95,591,822 votes were cast to support the proposal of the Nomination and
Compensation Committee of the Board of Directors, corresponding to approximately 99.99% of the
votes cast, and a total of 5,832 votes were cast against the proposal of the Nomination and Compen-
sation Committee of the Board of Directors, corresponding to approximately 0.01% of the votes cast.
The number of shares that cast no votes, i.e., abstained, was 79,450.

A summary of the votes cast in advance was attached to the minutes as Appendix 16.

Based on the result of voting, the General Meeting decided in accordance with the proposal of the
Nomination and Compensation Committee of the Board of Directors that the number of board mem-
bers be confirmed as nine regular members.

13§
Election of members of the Board of Directors

It was noted that, pursuant to the Limited Liability Companies Act and the Articles of Association of
the company, the members of the Board of Directors must be elected in the Annual General Meeting.
The meeting had decided to elect nine regular members of the Board of Directors.

It was noted that the Nomination and Compensation Committee of the Board of Directors had pro-
posed to the General Meeting that the following board members are re-elected to the Board of Direc-
tors:

Matti Alahuhta,
Susan Duinhoven,
Antti Herlin,

Iiris Herlin,

Jussi Herlin,

Ravi Kant, and
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Jennifer Xin-Zhe Li

and that Krishna Mikkilineni and Andreas Opfermann are elected as new members to the Board of
Directors.

It was noted that all proposed members of the Board of Directors had given their consent for their
election.

The proposal of the Nomination and Compensation Committee of the Board of Directors was attached
to the minutes as Appendix 17.

It was recorded that 321,013,098 shares, corresponding to approximately 60.64% of all of the shares
in the company, participated in the voting, and that the shares that participated in the voting bestow
95,605,597 votes, corresponding to approximately 78.67% of all of the votes bestowed by the com-
pany’s shares. A total of 82,559,427 votes were cast to support the proposal of the Nomination and
Compensation Committee of the Board of Directors, corresponding to approximately 86.52% of the
votes cast, and a total of 12,864,953 votes were cast against the proposal of the Nomination and
Compensation Committee of the Board of Directors, corresponding to approximately 13.48% of the
votes cast. The number of shares that cast no votes, i.e., abstained, was 1,812,295.

A summary of the votes cast in advance was attached to the minutes as Appendix 18.

Based on the result of voting, the General Meeting decided to elect the persons proposed by the
Nomination and Compensation Committee of the Board of Directors as members of the Board of
Directors for the term that starts at the end of the Annual General Meeting 2022 and expires at the
end of the Annual General Meeting 2023.

14 §
Resolution on the remuneration of the auditors

It was noted that the Audit Committee of the Board of Directors had proposed to the General Meeting
that the auditor to be elected is reimbursed as per their invoice.

The proposal of the Audit Committee of the Board of Directors was attached to the minutes as Ap-
pendix 19.

It was recorded that 321,013,079 shares, corresponding to approximately 60.64% of all of the shares
in the company, participated in the voting, and that the shares that participated in the voting bestow
95,605,596 votes, corresponding to approximately 78.67% of all of the votes bestowed by the com-
pany’s shares. A total of 95,549,226 votes were cast to support the proposal of the Audit Committee
of the Board of Directors, corresponding to approximately 99.95% of the votes cast, and a total of
48,508 votes were cast against the proposal of the Audit Committee of the Board of Directors, corre-
sponding to approximately 0.05% of the votes cast. The number of shares that cast no votes, i.e.,
abstained, was 78,634,

A summary of the votes cast in advance was attached to the minutes as Appendix 20.
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Based on the result of voting, the General Meeting passed a resolution in accordance with the proposal
of the Audit Committee of the Board of Directors to reimburse the auditor to be elected as per their
invoice.

15§
Resolution on the number of auditors

It was noted that pursuant to the Articles of Association the company must have a minimum of one
and a maximum of three auditors.

It was noted that the Audit Committee of the Board of Directors had proposed to the General Meeting
that one auditor is elected for the company for a term ending at the conclusion of the following Annual
General Meeting.

The proposal of the Audit Committee of the Board of Directors was attached to the minutes as Ap-
pendix 21.

It was recorded that 321,011,911 shares, corresponding to approximately 60.64% of all of the shares
in the company, participated in the voting, and that the shares that participated in the voting bestow
95,605,480 votes, corresponding to approximately 78.67% of all of the votes bestowed by the com-
pany’s shares. A total of 95,597,617 votes were cast to support the proposal of the Audit Committee
of the Board of Directors, corresponding to approximately 100.00% of the votes cast, and a total of 1
vote was cast against the proposal of the Audit Committee of the Board of Directors, corresponding
to approximately 0.00% of the votes cast. The number of shares that cast no votes, i.e., abstained,
was 78,634.

A summary of the votes cast in advance was attached to the minutes as Appendix 22.

Based on the result of voting, the General Meeting passed a resolution in accordance with the proposal
of the Audit Committee of the Board of Directors to elect one auditor for the company for the term
ending at the conclusion of the following Annual General Meeting.

16 §
Election of auditors

It was noted that the Audit Committee of the Board of Directors had proposed to the General Meeting
that audit firm Ernst & Young Oy be elected as the auditor of the company for a term ending at the
conclusion of the following Annual General Meeting.

The proposal of the Audit Committee of the Board of Directors was attached to the minutes as Ap-
pendix 23.

It was recorded that 321,012,978 shares, corresponding to approximately 60.64% of all of the shares
in the company, participated in the voting, and that the shares that participated in the voting bestow
95,605,586 votes, corresponding to approximately 78.67% of all of the votes bestowed by the com-
pany’s shares. A total of 95,127,735 votes were cast to support the proposal of the Audit Committee
of the Board of Directors, corresponding to approximately 99.51% of the votes cast, and a total of
469,989 votes were cast against the proposal of the Audit Committee of the Board of Directors,
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corresponding to approximately 0.49% of the votes cast. The number of shares that cast no votes, i.e.,
abstained, was 78,634,

A summary of the votes cast in advance was attached to the minutes as Appendix 24.

Based on the result of voting, the General Meeting passed a resolution in accordance with the proposal
of the Audit Committee of the Board of Directors to elect the audit firm Ernst & Young Oy as the
auditor for the company for the term ending at the conclusion of the following Annual General Meet-
ing.

17 §
Authorizing the Board of Directors to decide on the repurchase of the company’s own shares

It was noted that the Board of Directors had proposed to the General Meeting that the General Meet-
ing authorizes the Board of Directors to decide on the repurchase of no more than 52,930,000 treasury
shares with assets from the company’s unrestricted equity, so that a maximum of 7,620,000 class A
shares and a maximum of 45,310,000 class B shares may be repurchased. The proposed maximum
number of shares corresponds to approximately 10 percent of the company’s registered number of
shares and votes for each share class at the time of the proposal. The consideration to be paid for the
repurchased shares with respect to both class A and class B shares will be determined based on the
trading price determined for class B shares on public trading on the date of repurchase.

Class A shares will be repurchased in proportion to holdings of class A shareholders at a price equiv-
alent to the average price paid for the company’s class B shares on public trading on the date of
repurchase. Any shareholder wishing to offer his or her class A shares for repurchase by the company
must state his or her intention to the company’s Board of Directors in writing. The company may
deviate from the obligation to repurchase shares in proportion to the shareholders’ holdings if all the
holders of class A shares give their consent. Class B shares will be purchased in public trading at the
market price as per the time of repurchase.

It was noted that the Board of Directors had proposed that the authorization will be valid until the
conclusion of the following Annual General Meeting, however, at the latest until 30 June 2023. The
authorization terminates the authorization to decide on the repurchase of the company’s own shares
given to the Board of Directors by the General Meeting on 2 March 2021.

The Board of Directors’ proposal was attached to the minutes as Appendix 25.

It was noted that the resolution on this item must be passed by a qualified majority in accordance with
Chapter 5, Section 27 of the Limited Liability Companies Act, and the validity of the resolution fur-
ther requires that the resolution is supported by a qualified majority of the shares of each share class
represented at the meeting.

It was recorded that a total of 70,561,608 class A shares and a total of 250,451,506 class B shares,
1.e., in aggregate 321,013,114 shares representing approximately 60.64% of all of the shares in the
company, participated in the voting, i.e., were represented in the item, and that these shares bestowed
95,605,598 votes, corresponding to approximately 78.67% of the votes bestowed by all of the shares
in the company. The Board of Directors’ proposal was supported by 70,561,608 class A shares, cor-
responding to 100.00 % of all of the represented class A shares, and 248,459,621 class B shares,
corresponding to approximately 99.20% of all of the represented class B shares. Thus, the Board of
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Directors’ proposal was supported by a total of 319,021,229 shares, corresponding to approximately
99.38% of all of the represented shares. The Board of Directors’ proposal was opposed by 1,938,083
class B shares, corresponding to approximately 0.77% of the represented class B shares and approx-
imately 0.60% of all of the represented shares. The shares supporting the proposal bestowed
95,406,432 votes, corresponding to approximately 99.80% of the votes cast, and the shares opposing
the proposal of the Board of Directors bestowed 193,786 votes, corresponding to approximately
0.20% of the votes cast. The number of shares that cast no votes, i.e., abstained, was 53,802.

A summary of the votes cast in advance was attached to the minutes as Appendix 26.

Based on the result of voting, the General Meeting resolved to authorize the Board of Directors to
decide on the repurchase of the company’s shares in accordance with the proposal of the Board of
Directors.

18 §
Authorizing the Board of Directors to decide on the issuance of shares as well as the issuance
of options and other special rights entitling to shares

It was noted that the Board of Directors had proposed to the General Meeting that the Board of Di-
rectors be authorized to decide on the issuance of shares as well as the issuance of options and other
special rights entitling to shares referred to in Chapter 10, Section 1 of the Limited Liability Compa-
nies Act as follows:

The number of shares to be issued based on this authorization shall not exceed 7,620,000 class A
shares and 45,310,000 class B shares. The Board of Directors decides on all the conditions of the
issuance of shares and of special rights entitling to shares. The authorization concerns both the issu-
ance of new shares as well as the transfer of treasury shares. The issuance of shares and of special
rights entitling to shares may be carried out in deviation from the shareholders’ pre-emptive rights
(directed issue).

It was noted that the Board of Directors had proposed that the authorization will be valid until the
conclusion of the following Annual General Meeting, however, at the latest until 30 June 2023. The
authorization terminates the authorization to decide on the issuance of shares given to the Board of
Directors by the General Meeting on 2 March 2021.

The Board of Directors’ proposal was attached to the minutes as Appendix 27.

It was noted that the resolution on this item must be passed by a qualified majority in accordance with
Chapter 5, Section 27 of the Limited Liability Companies Act.

It was recorded that 321,013,095 shares, corresponding to approximately 60.64% of all of the shares
in the company, participated in the voting, and that the shares that participated in the voting bestow
95,605,597 votes, corresponding to approximately 78.67% of all of the votes bestowed by the com-
pany’s shares. A total of 95,410,441 votes were cast to support the proposal of the Board of Directors,
corresponding to approximately 99.80% of the votes cast, and a total of 187,858 votes were cast
against the proposal of the Board of Directors, corresponding to approximately 0.20% of the votes
cast. The number of shares that cast no votes, i.e., abstained, was 72,989.

A summary of the votes cast in advance was attached to the minutes as Appendix 28.
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Based on the result of voting, the General Meeting decided to authorize the Board of Directors to
decide on the issuance of shares as well as the issuance of options and other special rights entitling to
shares referred to in Chapter 10, Section 1 of the Limited Liability Companies Act as proposed by
the Board of Directors.

19 §
Closing of the meeting

The Chairperson noted that the matters on the agenda had been dealt with and that the minutes of the
meeting would be available on the company’s website as of 15 March 2022 at the latest.

The Chairperson closed the meeting at 11.18 a.m.

Chairperson of the General Meeting:

Merja Kiveld

The minutes have been scrutinized and approved by:

Heta Ronkko
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