
O=j~óI=OMMR g~åÓj~êÅÜ=OMMR=mêç=Ñçêã~N

^ÖÉåÇ~

√ hlkb=bäÉî~íçêë C=bëÅ~ä~íçêëW=g~åì~êóÓj~êÅÜ OMMR=
Ó j~ííá=^ä~ÜìÜí~I=mêÉëáÇÉåíI=hlkb=`çêéçê~íáçå
Ó cçääçïÉÇ=Äó=~=nC^=ëÉëëáçå

√ hçåÉ=`~êÖçíÉÅW=g~åì~êóÓj~êÅÜ OMMR=
Ó `~êäJdìëí~Ñ=_ÉêÖëíê∏ãI mêÉëáÇÉåíI=hçåÉ=`~êÖçíÉÅ
Ó cçääçïÉÇ=Äó=~=nC^=ëÉëëáçå



hlkb=bäÉî~íçêë C=bëÅ~ä~íçêëW=g~åÓj~êÅÜ OMMR=mêç=Ñçêã~
j~ííá=^ä~ÜìÜí~I=mêÉëáÇÉåí çÑ=hlkb=`çêéçê~íáçå



O=j~óI=OMMR g~åÓj~êÅÜ=OMMR=mêç=Ñçêã~P

nì~êíÉêäó=Åçãé~êáëçå Emêç=Ñçêã~F

√ mÉêÑçêã~åÅÉ=áãéêçîÉÇ=ÇìêáåÖ íÜÉ Ñáêëí=èì~êíÉê çÑ=OMMR

nNLOMMR nNLOMMQ `Ü~åÖÉG

lêÇÉêë= jbro SMQ RNU NTB
lêÇÉê=Äççâ jbro OIMOP NIVMT SB
p~äÉë jbro SQV RRT NTB
léÉê~íáåÖ=áåÅçãÉGG jbro PVKM OTKQ QOB
léÉê~íáåÖ=áåÅçãÉGG B SKM QKV

G=çÑÑáÅá~ä=ÅìêêÉåÅó=ê~íÉë
GG=ÉñÅäìÇáåÖ=íÜÉ=jbro=UVKO=éêçîáëáçå=Ñçê=íÜÉ=ÇÉîÉäçéãÉåí=~åÇ=êÉëíêìÅíìêáåÖ=éêçÖê~ã



O=j~óI=OMMR g~åÓj~êÅÜ=OMMR=mêç=Ñçêã~Q

j~êâÉí=ÇÉîÉäçéãÉåí

√ få=bìêçéÉI=ãçÇÉê~íÉ=ÖêçïíÜ áå=ÇÉã~åÇ=
Ó hlkbÛë=çêÇÉê=áåí~âÉ=êçëÉI=ãçÇÉêåáò~íáçåë=ëíêçåÖÉëí

√ få=kçêíÜ=^ãÉêáÅ~I=åÉï=ÉèìáéãÉåí=ÇÉã~åÇ=éáÅâÉÇ=ìéI=éêáÅÉ=
éêÉëëìêÉ=É~ëÉÇ=ëäáÖÜíäó
Ó hlkb=éçëíÉÇ=ëíêçåÖ=çêÇÉê=áåí~âÉ Ñçê=åÉï=ÉèìáéãÉåí ~åÇ=

ãçÇÉêåáò~íáçåë

√ få=^ëá~Jm~ÅáÑáÅI=ã~êâÉí=ÖêçïíÜ=ÅçåíáåìÉÇX=ëíêçåÖÉëí áå=fåÇá~
Ó hlkbÛë=çêÇÉê=áåí~âÉ=ÖêçïíÜ=ãçÇÉê~íÉX=ë~ãÉ=ÖêçïíÜ=äÉîÉä ~ë=áå=

nQLOMMQ



O=j~óI=OMMR g~åÓj~êÅÜ=OMMR=mêç=Ñçêã~R

_ìëáåÉëë=éÉêÑçêã~åÅÉ

√ kÉï=ÉèìáéãÉåí
Ó fåëí~ää~íáçåë=áåÅêÉ~ëÉÇ íç=åçêã~ä=äÉîÉäë=Ñêçã=ïÉ~â nNLOMMQ

√ pÉêîáÅÉ=ÄìëáåÉëë
Ó jçÇÉêåáò~íáçå=êÉîÉåìÉ=ëÜçïÉÇ=ëáÖåáÑáÅ~åí=ÖêçïíÜ
Ó j~áåíÉå~åÅÉ=ÅçåíáåìÉÇ=ëíÉ~Çó=ÖêçïíÜ=ïáíÜ=ãçÇÉê~íÉ=éêáÅÉ=

áåÅêÉ~ëÉë
Ó ^ìíçã~íáÅ=ÄìáäÇáåÖ=Çççê=ëÉêîáÅÉ=ÅçåíáåìÉÇ=ëíÉ~Çó=ÖêçïíÜ

√ dÉçÖê~éÜáÅ~ääóI=hlkb=rKpK=ÄìëáåÉëë=ï~ë=íÜÉ=ëíêçåÖÉëí=ëáåÖäÉ=
ÅçåíêáÄìíçê=íç=çéÉê~íáåÖ=áåÅçãÉ=ÖêçïíÜ=



O=j~óI=OMMR g~åÓj~êÅÜ=OMMR=mêç=Ñçêã~S

få=çìê=ÑçÅìë=EOUKNKCNTKPKF

√ bãéÜ~ëáë çå=ÖêçïíÜ
Ó áå=é~êíáÅìä~ê áå=^ëá~=E`Üáå~I=fåÇá~F=~åÇ=oìëëá~

√ mêçÇìÅí=éçêíÑçäáç
Ó íç=êÉëéçåÇ=ÄÉííÉê íç=ã~êâÉí=êÉèìáêÉãÉåíë áå=^ëá~=~åÇ=íÜÉ=rKpK^K=

√ `çëí=ÅçãéÉíáíáîÉåÉëë=çÑ=åÉï=ÉèìáéãÉåí
Ó ÇÉîÉäçéãÉåí=~åÇ=êÉëíêìÅíìêáåÖ=éêçÖê~ã

√ léÉê~íáçå~ä=ÉñÅÉääÉåÅÉ
Ó ÄÉííÉê=~äáÖåãÉåí çÑ=ÖäçÄ~ä ~åÇ=äçÅ~ä=~ÅíáîáíáÉë



O=j~óI=OMMR g~åÓj~êÅÜ=OMMR=mêç=Ñçêã~T

^Åíáçåë=ÄççëíáåÖ=ÖêçïíÜ

√ ^ëá~
Ó qÜ~á=iáÑí=fåÇìëíêáÉë=mäÅ
Ó dá~åí hçåÉ=bäÉî~íçê `çãé~åó=iíÇ=
Ó hlkb=qçëÜáÄ~=ÉëÅ~ä~íçê=éêçÇìÅíáçå=

√ bìêçéÉ
Ó h~ê~ÅÜ~êçîç=jÉÅÜ~åáÅ~ä=c~Åíçêó EhjwF=áå=jçëÅçï=

√ kçêíÜ=^ãÉêáÅ~
Ó ëíêçåÖ=çêÇÉê=áåí~âÉ Eqêìãé=qçïÉê ~åÇ=ãçÇÉêåáò~íáçåëF



O=j~óI=OMMR g~åÓj~êÅÜ=OMMR=mêç=Ñçêã~U

`çêÉ=çÑ=hlkb=ëíê~íÉÖó

hlkb=ÖáîÉë=~=éÉêÑçêã~åÅÉ=ÉÇÖÉ=íç=áíë=ÅìëíçãÉêë=ïáíÜ=
áååçî~íáîÉ=ëÉêîáÅÉë=~åÇ=ëçäìíáçåëK
páãìäí~åÉçìëäóI=hlkbÛë éêçÇìÅíë=~åÇ=ëÉêîáÅÉë=~êÉ=ÅçëíJ
ÅçãéÉíáíáîÉ=~åÇ=áíë=éêçÅÉëëÉë=ÅÜ~ê~ÅíÉêáòÉÇ=Äó=ÖäçÄ~ääó=~äáÖåÉÇ=
çéÉê~íáçå~ä=ÉñÅÉääÉåÅÉK=



O=j~óI=OMMR g~åÓj~êÅÜ=OMMR=mêç=Ñçêã~V

léÉê~íáçå~ä=ãçÇÉ íç=ëìééçêí=ëíê~íÉÖó

j~àçê mêçàÉÅíë
táääá~ã
lêÅÜ~êÇ
EpÜ~åÖÜ~áF

kÉï bèìáéãÉåí
_ìëáåÉëë
eÉáââá=iÉéé®åÉå
EbëéççF

pÉêîáÅÉ=
_ìëáåÉëë
mÉíÉê=ÇÉ kÉÉÑ
EbëéççF

`Éåíê~ä kçêíÜ
bìêçéÉ
kçìÇ=sÉÉÖÉê
EiçåÇçåF

tÉëíÉêå pçìíÜ=
bìêçéÉ
bêáÅ j~òáçä
EkáÅÉF

^ëá~Jm~ÅáÑáÅ
mÉââ~=hÉãéé~áåÉå
EeçåÖhçåÖF

kçêíÜ ^ãÉêáÅ~
eÉáãç=j®âáåÉå
EjçäáåÉF

√ `ä~êáíó ~åÇ ëíêÉåÖíÜ íç ã~íêáñ=ëíêìÅíìêÉ ~åÇ=åÉï êÉëéçåëáÄáäáíáÉë



O=j~óI=OMMR g~åÓj~êÅÜ=OMMR=mêç=Ñçêã~NM

lìíäççâ=Ñçê=OMMR=

√ hlkb=êÉáíÉê~íÉë=áíë=çìíäççâ=Ñçê=ìåÅÜ~åÖÉÇ=çéÉê~íáîÉ=
éêçÑáí~Äáäáíó=Ñçê=íÜÉ=Å~äÉåÇ~ê=óÉ~ê=OMMRI=ÇáëêÉÖ~êÇáåÖ=íÜÉ=
bro=UVKO=ãáääáçå=Åçëíë=çÑ=íÜÉ=ÇÉîÉäçéãÉåí=~åÇ=
êÉëíêìÅíìêáåÖ=éêçÖê~ãK=

√ hlkbÛë ÑçÅìë=áë=çå=áãéäÉãÉåíáåÖ=íÜÉ=åÉÅÉëë~êó=ÅÜ~åÖÉë=íç=
Éå~ÄäÉ=Ñ~ëíÉêJíÜ~åJã~êâÉí=ÖêçïíÜ=~åÇ=áãéêçîáåÖ=
éêçÑáí~Äáäáíó=Ñêçã=OMMSK=

√ qÜÉ=âÉó=çééçêíìåáíó=áë=íç=Éñéäçáí=ÄÉííÉê=ÖêçïíÜ=
çééçêíìåáíáÉë=áå=^ëá~I=é~êíáÅìä~êäó=áå=`Üáå~=~åÇ=fåÇá~I=~ë=ïÉää=
~ë=áå=oìëëá~K=líÜÉê=~êÉ~ë=çÑ=ÖêçïíÜ=áåÅäìÇÉ=íÜÉ=ã~ÅÜáåÉJ
êççãJäÉëë=ÉäÉî~íçêI=ÜáÖÜJêáëÉ=ëÉÖãÉåíë=~åÇ=íÜÉ=ã~êâÉí=Ñçê=
ãçÇÉêåáò~íáçåëK=



O=j~óI=OMMR g~åÓj~êÅÜ=OMMR=mêç=Ñçêã~NN

`çåëçäáÇ~íÉÇ=pí~íÉãÉåí=çÑ=fåÅçãÉ=

jbro NJPLOMMR B NJPLOMMQ B NJNOLOMMQG B NJNOLOMMP B
p~äÉë SQVKP RRTKN OIUVQKR OIUVMKR
`çëíë=~åÇ=ÉñéÉåëÉë JSUQKU JRNRKS JOISMNKR JOIRRMKR
aÉéêÉÅá~íáçå JNQKT JNQKN JRUKQ JRTKO
léÉê~íáåÖ=áåÅçãÉ JRMKO JTKT OTKQ QKV OPQKS UKN OUOKU VKU
pÜ~êÉ=çÑ=~ëëçÅá~íÉÇ=
Åçãé~åáÉëD=áåÅçãÉ MKR MKR NKP NKS
cáå~åÅáåÖ=áåÅçãÉ=~åÇ=ÉñéÉåëÉë JOKN JMKP JOKT JNKP
fåÅçãÉ=ÄÉÑçêÉ=í~ñÉë JRNKU JUKM OTKS RKM OPPKO UKN OUPKN VKU
q~ñÉë NNKU JUKM JSVKO JTSKQ
jáåçêáíó=ëÜ~êÉ MKO MKM JMKN JNKN
kÉí=áåÅçãÉ JPVKU JSKN NVKS PKR NSPKV RKT OMRKS TKN

GF=aáëêÉÖ~êÇáåÖ=bro=NRKP=ãáääáçå=åçåJêÉÅìêêáåÖ=áåÅçãÉ=ÇìÉ=íç=~=éêçîáëáçå=êÉîÉêë~ä=êÉÖ~êÇáåÖ=Çáë~Äáäáíó=éÉåëáçåëK



O=j~óI=OMMR g~åÓj~êÅÜ=OMMR=mêç=Ñçêã~NO

`çåëçäáÇ~íÉÇ=_~ä~åÅÉ=pÜÉÉí=

^ëëÉíë=
jbro PNKPKOMMR PNKPKOMMQ PNKNOKOMMQ PNKNOKOMMP
kçåJÅìêêÉåí=~ëëÉíë
fåí~åÖáÄäÉ=~ëëÉíë RNQKN QTTKR RMMKO QQOKS
q~åÖáÄäÉ ~ëëÉíë ONPKV NVRKQ NUSKU NUOKT
iç~åë=êÉÅÉáî~ÄäÉ=~åÇ=çíÜÉê=fåíÉêÉëíJÄÉ~êáåÖ=~ëëÉíë= SUKT RMKT TTKN SMKM
líÜÉê=åçå=áåíÉêÉëíJÄÉ~êáåÖ=~ëëÉíëJ NOSKM NMNKV VTKT NMPKN
fåîÉëíãÉåíë NUVKV NQVKM NRUKQ NTNKR
qçí~ä NINNOKS VTQKR NIMOMKO VRVKV
`ìêêÉåí=~ëëÉí
fåîÉåíçêáÉë NRVKT NOVKS NPMKP NNQKP
iç~åë=êÉÅÉáî~ÄäÉ=~åÇ=çíÜÉê=fåíÉêÉëíJÄÉ~êáåÖ=~ëëÉíë= MKR MKT MKU MKR
^ÅÅçìåíë=êÉÅÉáî~ÄäÉ=~åÇ=çíÜÉê=
åçå=áåíÉêÉëíJÄÉ~êáåÖ=~ëëÉíëJ TNQKS SPVKR SRUKQ SROKN
`~ëÜ=~åÇ=Å~ëÜ=Éèìáî~äÉåíë NNOKO PTRKU ORRKN PUUKP
qçí~ä VUTKM NINQRKS NIMQQKS NINRRKO
qçí~ä=~ëëÉíë OIMVVKS OINOMKN OIMSQKU OINNRKN

pÜ~êÉÜçäÇÉêëD=Éèìáíó=~åÇ=äá~ÄáäáíáÉë=
jbro PNKPKOMMR PNKPKOMMQ PNKNOKOMMQ PNKNOKOMMP
bèìáíó SUNKU RMQKV TOSKU SONKP
içåÖJíÉêã=äá~ÄáäáíáÉë ORUKQ QSVKQ OVSKV PTTKU
mêçîáëáçåë ONSKM NSNKN NQPKP NQUKV
`ìêêÉåí=äá~ÄáäáíáÉë VQPKQ VUQKT UVTKU VSTKN
qçí~ä=ëÜ~êÉÜçäÇÉêëD=Éèìáíó=~åÇ=äá~ÄáäáíáÉë OIMVVKS OINOMKN OIMSQKU OINNRKN



O=j~óI=OMMR g~åÓj~êÅÜ=OMMR=mêç=Ñçêã~NP

`çåëçäáÇ~íÉÇ=`~ëÜ=cäçï=

jbro NJPLOMMR NJNOLOMMQ NJNOLOMMP
léÉê~íáåÖ=áåÅçãÉ JRMKO OTKQ OPQKS OUOKU
`Ü~åÖÉ=áå=ïçêâáåÖ=Å~éáí~ä NMQKP OTKS JQKM JNQKV
aÉéêÉÅá~íáçå NQKT NQKN RUKQ RTKO
`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáçåë= SUKU SVKN OUVKM PORKN

`~ëÜ=Ñäçï=Ñêçã=Ñáå~åÅá~ä=áíÉãë=~åÇ=í~ñÉë JSOKR JSKT JRRKP JRSKV
`~ëÜ=Ñäçï=Ñêçã=çéÉê~íáåÖ=~ÅíáîáíáÉë SKP SOKQ OPPKT OSUKO

`~ëÜ=Ñäçï=Ñêçã=áåîÉëíáåÖ=~ÅíáîáíáÉë JVVKQ JNMKS JNORKS JUPKQ
mìêÅÜ~ëÉ=~åÇ=ë~äÉë=çÑ=çïå=ëÜ~êÉë MKM SMKM MKM
pÜ~êÉ=áëëìÉ MKQ MKM QKU MKM
aáîáÇÉåÇë=é~áÇ MKM JNORKN JNORKN JVPKT
`Ü~åÖÉ=áå=åÉí=ÇÉÄí JVOKT QTKU VNKN

kÉí=ÇÉÄí=áå=íÜÉ=ÄÉÖáååáåÖ=çÑ=éÉêáçÇ JSNKQ JNPKS TTKR
kÉí=ÇÉÄí=áå=íÜÉ=ÉåÇ=çÑ=éÉêáçÇ PNKP STKM JSNKQ JNPKS
`Ü~åÖÉ=áå=åÉí=ÇÉÄí JVOKT JUMKS QTKU VNKN

NJPLOMMQ

JNPKS

JUMKS

JTKP



O=j~óI=OMMR g~åÓj~êÅÜ=OMMR=mêç=Ñçêã~NQ

hÉó=cáÖìêÉë

hÉó=ÑáÖìêÉë NJPLOMMR NJPLOMMQ NJNOLOMMQ NJNOLOMMP
_~ëáÅ=É~êåáåÖë=éÉê=ëÜ~êÉ JMKSP MKPN OKSS PKOU
bèìáíó=éÉê=ëÜ~êÉ NMKPR TKTT VKRV
fåíÉêÉëí=ÄÉ~êáåÖ=åÉí=ÇÉÄí jbro PNKP STKM JSNKQ JNPKS
qçí~ä=ÉèìáíóLíçí~ä=~ëëÉíë B POKR OPKU PRKO OVKQ
dÉ~êáåÖ B QKS NPKP JUKQ
oÉíìêå=çå=Éèìáíó B åÉÖK NPKV OQKP J
oÉíìêå=çå=Å~éáí~ä=ÉãéäçóÉÇ B åÉÖK NMKU OPKN J

JOKO

bro
bro

NNKMS



O=j~óI=OMMR g~åÓj~êÅÜ=OMMR=mêç=Ñçêã~NR

hÉó=cáÖìêÉë

lêÇÉêë=êÉÅÉáîÉÇ=jbro NJPLOMMR NJPLOMMQ NJNOLOMMQ NJNOLOMMP
SMQKN RNUKP OINPRKU OIMROKP

lêÇÉê=Äççâ=jbro PNKPKOMMR PNKPKOMMQ PNKNOKOMMQ PNKNOKOMMP
OIMOPKN NIVMTKR NITVSKN NISSTKM

`~éáí~ä=ÉñéÉåÇáíìêÉ=jbro NJPLOMMR NJPLOMMQ NJNOLOMMQ NJNOLOMMP
få=ÑáñÉÇ=~ëëÉíë VKT TKU QNKV PSKO
få=äÉ~ëáåÖ=~ÖêÉÉãÉåíë PKS OKT QKT QKP
qçí~ä NPKP NMKR QSKS QMKR

bñéÉåÇáíìêÉ=Ñçê=oCa=jbro NJPLOMMR NJPLOMMQ NJNOLOMMQ NJNOLOMMP
VKV VKR QNKM QMKR

bñéÉåÇáíìêÉ=Ñçê=oCa=~ë=éÉêÅÉåí~ÖÉ=çÑ=ë~äÉë NKR NKT NKQ NKQ

kìãÄÉê=çÑ=ÉãéäçóÉÉë= NJPLOMMR NJPLOMMQ NJNOLOMMQ NJNOLOMMP
^îÉê~ÖÉ ORIQNU OPIUQP OQIPNR OPIRVS
få=íÜÉ=ÉåÇ=çÑ=íÜÉ=éÉêáçÇ ORISTO OPIUST ORIOSO OPITTN



O=j~óI=OMMR g~åÓj~êÅÜ=OMMR=mêç=Ñçêã~NS
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May 2, 20052

Key issues during January – March 2005

• Acquisition of MacGREGOR finalized and integration started

• Continued actions in strategic development of Cargotec

• Orders received continued strong totaling EUR 645 million

• Order backlog at exceptionnally high level at EUR 1,310 million

• Profitability in Q1/05 improved from Q1/04 and was at the same 
level as in Q4/04



May 2, 20053

MacGREGOR acquisition finalized and integration 
started

• Acquisition finalized on March 4, 2005
• Elevator operations will be transferred to New KONE and letter of 

intent signed on the sale of galleys business
• Operations organized into 3 divisions: Dry Cargo, RoRo and 

Service
• Key areas, where integration is currently ongoing, and first steps 

achieved
– Service
– Procurement
– Administration



May 2, 20054

Further actions in strategic development 

Assembly closer to customers
• New assembly plants being built in Shanghai, China for both Kalmar 

container handling equipment and Hiab demountables
• Expansion of Hiab’s truck-mounted fork lift assembly in Ohio, USA
• Decision made to start heavy forklift truck assembly at Kalmar’s Kansas, 

USA plant

Outsourcing and focusing on core
• Finmec divested in March
• Zetterbergs divestment finalized in April

Growth through service
• Acquisition of Peinemann Kalmar CV and Peinemann Kalmar Rental BV



May 2, 20055

Orders received continued strong

Pro forma figures

MEUR

+26%

+20%
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May 2, 20056

Order book continued to grow

Pro forma figures

MEUR

+52%
+52%
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May 2, 20057

High delivery volumes supported sales growth

Pro forma figures

MEUR

+14%

+35%
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May 2, 20058

Operating income by business area

MEUR                                                            Q1/2005         Q1/2004      2004         2003
Kalmar                                                          20.7 13.3 66.4 52.1
% 7.8% 7.3% 7.7% 7.2%
Hiab                                                            14.2 8.7 44.6 29.4
% 7.2% 5.6% 6.4% 4.7%
MacGREGOR                                                       3.0 0.4 19.9 13.2
% 3.7% 0.6% 6.1% 4.2%
Cargotec total                                                  35.2 19.8 122.9 85.6
% 6.5% 4.9% 6.5% 5.2%

Pro forma figures



May 2, 20059

Outlook

• Cargotec’s outlook is based on figures including MacGREGOR. 
• Order intake during the rest of the year is expected to return to a 

normalized level from the record levels experienced during the 
past twelve months. 

• However, the current strong order backlog supports expectations 
of Cargotec’s net sales clearly exceeding EUR 2 billion in 2005. 

• Comparable operating income (EBIT) is estimated to somewhat 
improve from the previous year despite the negative effects of 
changes in product mix, cost increases in raw materials and 
components, and currency effects.
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Appendices



May 2, 200511

Consolidated statement of income

*)Disregarding MEUR 3,1 non-recurring income due to a provision reversal regarding disability pensions

MEUR 1-3/2005 % 1-3/2004 % 1-12/2004* % 1-12/2003 %
Sales 543.8 404.0 1,889.8 1,656.8
Costs and expenses -499.2 -375.6 -1,734.4 -1,535.8
Depreciation -9.4 -8.6 -32.5 -35.4
Operating income 35.2 6.5 19.8 4.9         122.9 6.5 85.6 5.2
Share of associated 
companies' income -1.4 -0.2 3.3 5.2
Financing income and 
expenses -3.1 -3.9 -14.0 -17.7
Income before taxes 30.7 5.6 15.7 3.9 112.2 5.9 73.1 4.4
Taxes -10.1 -3.0 -34.8 -19.9
Minority share -0.2 -0.3 -1.4 -0.9
Net income 20.4 3.8 12.4 3.1          76.0 4.0 52.3 3.2

Pro forma figures



May 2, 200512

Balance sheet 1/2 – Assets

MEUR 31.3.2005 31.3.2004 31.12.2004 31.12.2003
Non-current assets
Intangible assets 485.6 475.9 480.9 479.9
Tangible assets 186.2 178.1 175.9 179.5
Loans receivable and other 
interest-bearing assets 0.7 8.1  0.3 7.6
Other non interest-bearing assets  39.9 27.2 24.6 22.3
Investments  63.6 51.3 64.8 52.6
Total 776.0 740.6 746.5 741.9

Current assets
Inventories 322.0 266.6 296.4 260.9
Loans receivable and other 
interest-bearing assets 1.3 0.3 0.6 0.6
Accounts receivable and other
non interest-bearing assets 440.7 408.5 459.7 405.2
Cash and cash equivalents 42.4 32.4 46.3 32.5
Total 806.4 707.8 803.0 699.2

Total assets 1,582.4 1,448.4 1,549.5 1,441.1

Pro forma figures
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Balance sheet 2/2 - Shareholders' equity and 
liabilities

MEUR 31.3.2005 31.3.2004 31.12.2004 31.12.2003
Equity 659.8 589.0 655.1 587.3

Non-current liabilities
Loans 134.5 199.7 135.8 210.4 
Deferred tax liabilities 12.9 10.4 16.5 14.2
Pension benefit liabilities and 
other liabilities 41.9 48.9 42.6 41.9
Total 189.3 259.0 194.9 266.5

Provisions 29.8 31.9 29.6 31.8

Current liabilities
Loans 213.8 183.4 192.8 191.4
Accounts payable and other liabilities 489.7 385.1 477.1 364.1
Total 703.5 568.5 669.9 555.5
Total shareholders' equity 
and liabilities 1,582.4 1,448.4 1,549.5 1,441.1

Pro forma figures
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Consolidated cash flow

MEUR 1-3/2005 1-3/2004 1-12/2004 1-12/2003
Operating income 35.2 19.8 122.9 85.6
Change in working capital -28.5 6.4 2.1 25.6
Depreciation 9.4 8.6 32.5 35.4
Cash flow from operations 16.1 34.8 157.5 146.6

Cash flow from financial items and taxes   -13.4 -8.3 -34.8 -27.8
Cash flow from operating activities 2.7 26.5 122.7 118.8

Cash flow from investing activities -25.2 -7.7 -43.0 -32.3
Change in net debt -22.5 18.8 79.7 86.5

Net debt in the beginning of period 281.4 361.1 361.1 447.6
Net debt in the end of period 303.9 342.3 281.4 361.1
Change in net debt -22.5 18.8 79.7 86.5

Pro forma figures
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Orders and order book by business area

Orders received, MEUR 1-3/2005 1-3/2004 1-12/2004 1-12/2003
Kalmar 310.1 244.2 1,065.6 813.7
Hiab 220.1 201.5 805.1 653.2
MacGREGOR 115.1 90.8 468.1 386.8
Internal orders received -0.4 -0.4 -1.5                 -5.8
Total 644.9 536.1 2,337.3 1,847.9

Order book, MEUR 1-3/2005 1-3/2004 1-12/2004 1-12/2003
Kalmar 624.4 398.0 548.7 357.2
Hiab 241.2 163.5 215.0 114.2
MacGREGOR 444.3 299.3 416.2 304.4
Internal order book -0.3 -0.2 -0.2 -0.1
Total 1,309.6 860.6 1,179.7 775.7
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Sales by geographical segments and business area

MEUR 1-3/2005 % 1-3/2004 % 1-12/2004 % 1-12/2003 %
EMEA 306.0 56.3   232.3 57.5 1,063.8 56.3    900.9 54.4
Americas 130.6 24.0   107.2 26.5      476.2 25.2    455.7 27.5
Asia Pacific 107.2 19.7 64.5 16.0      349.8 18.5    300.2 18.1
Total 543.8 404.0 1,889.8 1,656.8

Sales MEUR 1-3/2005 1-3/2004 1-12/2004 1-12/2003
Kalmar 264.5 181.7 865.4 728.3
Hiab 197.8 155.0 697.0 622.4
Mac GREGOR 81.7 67.6 328.8 312.7
Internal sales -0.2 -0.3 -1.4 -6.6
Total 543.8 404.0 1,889.8 1,656.8
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Number of employees by business area

Number of employees at the end of the period 1-3/2005   1-3/2004 1-12/2004 1-12/2003
Kalmar 2 899 2 888 2 936 2 821
Hiab 3 487 3 296 3 420 3 168
MacGREGOR 925 911 900 965
Corporate administration 38 41 38 43
Total 7 349 7 136 7 294 6 997

Average number of employees 1-3/2005   1-3/2004  1-12/2004 1-12/2003
Kalmar 2 895 2 862 2 907 2 931
Hiab 3 459 3 212 3 339 3 380
MacGREGOR 912 938 915 1 029
Corporate administration 36 41 40 43
Total 7 302 7 053 7 201 7 383
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