
IFRS 15
ROBERTO MOLTENI

CORPORATE CONTROLLER



ÁPracticalities

ÁBackground

ÁWhat changes, what doesnôt change?

ÁImpacts on the income statement

ÁImpacts on working capital

ÁQuestions?

16 November 2017 IFRS 15  |  © KONE Corporation2

Agenda



16 November 2017 IFRS 15  |  © KONE Corporation3

Practicalities

A recording of the event will be 

available afterwards

You can send questions anytime through 

the moderator chat

We will answer the questions after 

the general presentation

The event will be recorded Questions through the chat



Background

Á Sales recognition will change in 2018 due to the 

adoption of new IFRS 15 principles

Á The change concerns the volume new 

equipment and modernization businesses
Á Currently: sales recognized upon handover to 

the customer 

Á 2018 onwards: gradual recognition of sales 

during the project duration 

Á In major projects, sales have already been 

recognized gradually during the project duration

Á Q1 2018 will already be reported in line with the 

new principles, comparison figures for 2017 will 

be disclosed before the publication of Q1 2018 

results


